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3. We conducted our review of the Statement in accordancewith the Standardon Review
Engagements (SRE)2410 "Review of Interim Financial Information Performed by the
IndependentAuditor of the Entity" issued by the Institute of CharteredAccountants of
India. This standard requires that we plan and perform the review to obtain moderate
assuranceas to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of the Company's
personnel responsible for financial and accounting matters and applying analytical and
other review procedures.A review is substantially lessin scopethan an audit conducted in
accordancewith Standardson Auditing specified under Section143(10)of the Companies
Act, 2013and consequentlydoesnot enable usto obtain assurancethat we would become
aware of all significantmatters that might be identified in an audit. Accordingly,we do not
expressan audit opinion.

2. ThisStatement,which isthe responsibility of the Company'smanagementand approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS34"), prescribed under Section 133 of the CompaniesAct, 2013, and
other accountingprinciplesgenerally accepted in India and in compliancewith Regulation
33 of the ListingRegulations.Our responsibility is to issuea report on the Statement based
on our review.

1. We have reviewed the accompanyingStatement of unaudited standalonefinancial results
of Deep Energy ResourcesLimited (Formerly known as Deep Industries Limited) ('the
Company')for the quarter and half year ended on 30thSeptember,2021 ('the Statement'),
being submitted by the Companypursuant to the requirements of Regulation33 of the
SEBI(Listing Obligationsand DisclosureRequirements) Regulations,2015 (as amended),
including relevant circularsissuedby the SEBIfrom time to time.

To
TheBoardof Directorsof
DeepEnergyResourcesLimited(Formerlyknown asDeepIndustriesLimited)

Independent Auditor's ReviewReport on Unaudited Quarterly StandaloneFinancialResults
of Deep Energy ResourcesLimited (Formerly known as Deep Industries Limited) under
Regulation33 of the SEBI(ListingObligations & DisclosureRequirements)Regulations,2015

4th Floor. Aditya Building,
Near Sardar Pate! Seva Samaj,
Mithakhali SixRoads,Ellisbridge,
Ahmedabad 380006.
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For,Dhirubhai Shah & Co LLP
Chartered Accountants
FirmRegistrationNo. 102511W/Wl00298

~p
Anik Shah
Partner
MembershipNo: 140594
ICAIUDIN:21140594AAABFM3320

Place:Ahmedabad
Date:November2,2021

5. We draw attention to Note - 6 to the accompanyingstatement, which describessignificant
uncertainties due to the outbreak of COVID-19pandemic.The impact of the pandemicon
the operations of the Company and its financial position as at 30 September 2021 is
significantly dependent on uncertain future economic conditions. Our conclusion is not
modified in respectof this matter.

Other Matters

4. Based on our review conducted as above, nothing has come to our attention that causes us.
to believe that the accompanying Statement, prepared in accordancewith applicable
accounting standards and other recognized accounting practices and policies has not
disclosedthe information required to be disclosedin terms of Regulation33 of the SEBI
(ListingObligationsand DisclosureRequirements)Regulations,2015 includingthe manner
in which it isto be disclosed,or that it containsanymaterial misstatement.
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We also performed procedures in accordancewith the circular issuedby the SEBIunder
Regulation33(8}of the SEBI(ListingObligationsand DisclosureRequirements)Regulations,
2015, asamended,to the extent applicable.

3. We conducted our review of the Statement in accordancewith the Standard on Review
Engagements (SRE)2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of the Company's
personnel responsible for financial and accounting matters and applying analytical and
other review procedures.A review is substantially lessin scopethan an audit conducted in
accordancewith Standardson Auditing specified under Section143(10) of the Companies
Act, 2013 and consequentlydoesnot enable usto obtain assurancethat we would become
aware of all significantmatters that might be identified in an audit. Accordingly,we do not
expressan audit opinion.

2. This Statement, which is the responsibility of the Parent'smanagementand approved by
the Parent's Boardof Directors,hasbeen prepared in accordancewith the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS34"), prescribed under Section 133 of the CompaniesAct, 2013, and
other accounting principlesgenerally accepted in India and in compliancewith Regulation
33 of the ListingRegulations.Our responsibility is to expressa conclusionon the Statement
basedon our review.

1. We have reviewed the accompanying Statement of unaudited consolidated.financial
results of Deep EnergyResourcesLimited (Formerly known as Deep Industries Limited)
("the Parent") and its subsidiaries(the Parent and its subsidiariestogether referred to as
"the Group") for the quarter and half year ended 30th September,2021 r'the Statement"),
being submitted by the Parent pursuant to the requirements of Regulation33 of the SEBI
(listing Obligationsand DisclosureRequirements)Regulations,2015, asamended ("Listing
Regulations").

To the Boardof Directorsof
DeepEnergyResourcesLimited (FormerlyknownasDeepIndustriesLimited)

Independent Auditor's Review Report on Unaudited Quarterly Consolidated Financial
Resultsof Deep EnergyResourcesLimited (Formerly known as Deep Industries Limited)
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015

CHARTERED ACCOUNTANTS

4th Floor, Aditya Building,
Near Sardar Patel Seva Samaj,
Mithokholi SixRoads,Ellisbridge,
Ahmedabad 380006.

nnh' J hni
( "\

~\j



For, Dhirubhai Shah & CoLLP
Chartered Accountants
FirmRegistrationNo.102511W/Wl00298

~~ .

AnlkShah
Partner
Membership No: 140594
ICAIUDIN:21140594AAABFN2692

Place:Ahmedabad
Date: November 2,2021

7. The consolidated financial statements include unaudited financial statements of Deep
Energy LLC,USAwhose financial statements reflects total revenue of total revenue of Nil,
net profit Nil for the quarter and half year ended on that date, as considered in the
financial results. These financial statements are unaudited and have been furnished to us
by the Management and our opinion on the statement, in so far it relates to the amount
and disclosures included in respect of this subsidiary, is based on solely on such unaudited
financial statements. Our conclusion is not modified in respect of this matter.

6. We draw attention to Note - 6 to the accompanying statement, which describes significant
uncertainties due to the outbreak of COVID-19 pandemic. The impact of the pandemic on
the operations of the Group and its financial position as at 30 September 2021 is
significantly dependent on uncertain future economic conditions. Our conclu~ion is not
modified in respect of this matter.

Other Matters

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting .principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Prabha Energy Private limited
Deep Natural Resources Limited
Deep Energy LLC

4. The Statement includes the financial results of following subsidiaries:
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(Rs in lakhs)
Standalone Consolidated

I As at 30-09-2021 As at 31-03-2021 As at 30-09-2021 As at 31-03-2021
ASSETS (Unaudited) (Audited) (Unaudited) (Audited) I

NON-CURRENTASSETS i I

(a) Property, Plant and Equipment 142.07 145.55 384.94 493.13
(b) Capital Work in Progress 1,189.58 1,189.58 14,424.77 12,630.91
(c) Intangible Assets 31,852.56 31,852.56 31,852.56 31,852.56
(d) Financial Assets

I
I

(i) Investments I 4,861.54 4,861.54 -
(ii) Loans - 0.10 0.10
(iii) Others I - - 100.00 100.00

(e) Other Non Current Assets - - 7.69 6.21
38,045.75 38,049.23 46,770.06 45,082.92

CURRENTASSETS
(a) Inventories - - 801.48 1,284.15
(b) Financial Assets I

(i) Trade Receivables 7.22 15.85 93.03 42.21
(ii) Cashand Cash Equivalents 0.07 - 16.88 313.32
(iii) Bank balances other than above (ii) 10.23 26.83 10.23 26.83
(iv) Others 0.03 0.19 4,159.81 1,973.58

(c) Other Current Assets 130.54 128.35 505.10 319.23
148.10 171.22 5,586.53 3,959.33

TOTALASSETS 38,193.85 38,220.45 52,356.59 49,042.24

EQUITYAND LIABILITIES
EQUITY

(a) Equity Share Capital 3,200.00 3,200.00 3,200.00 3,200.00 I

(b) Other Equity 34,961.70 34,958.90 38,137.74 37,903.51 I

38,161.70 38,158.90 41,337.74 41,103.51

Non Controlling Interest 2,255.05 2,187.28

LIABILITIES
NON-CURRENTLIABILITIES

I
(a) Financial Liabilities

(i) Borrowings - - 71.86 171.60
I (ii) Others - - 257.18 146.40
i (b) Deferred Tax Liabilities (Net) 26.57 26.63 69.82 62.53

(c) Provisions - - 231.74 231.74

i
26.57 26.63 630.60 612.28

CURRENTLIABILITIES
(a) Financial Liabilities

!
(i) Borrowings - - 96.94 121.38

I (ii) Trade Payables - -
- Dues to Micro & Small Enterprises - - 33.75 19.25
- Dues to other than Micro and small

enterprises 0.52 0.38 7,198.68 3,712.75
(iii) Other Financial Liabilities 5.03 4.20 786.63 1,241.58

'I. (b) Other Current Liabilities 0.04 30.35 17.21 44.21
5.59 34.93 8,133.20 5,139.17

TOTAL EQUITY& LIABILITIES 38,193.85 38,220.45 52,356.59 49,042.24 ,

DEEP ENERGY RESOURCES LIMITED
(FORMERLY KNOWN AS DEEP INDUSTRIES LIMITED)

REGI.OFFICE:12A &14, ABHISHREECORPORATEPARK,AMBLI BOPAL ROAD, AMBLI, AHMEDABAD - 380058
Ph.: 02717-298510 Fax: 02717-298520, E-mail: cs@deepenergy.oooi website:www.deepenergy.ooo, CIN:L63090GL1991PLC014833

Standalone and Consolidated Statement of Assets and Liabilities as at 30 September 2021
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(RS in lakhs)
Standalone Consolidated

For half year ended on For half year ended on For half year ended on For half year ended on
30.09.2021 30.09.2020 30.09.2021 30.09.2020

(A) CASH FLOW FROM OPERATINGACTIVITIES (Unaudited) (Unaudited) (Unaudited) (Unaudited)
Profit! (loss) Before Tax 2.75 0.06 39.51 39.41
Adjustments for:

Depreciation and amortization 3.47 3.47 13.48 15.50
Interest and finance charges 0.12 0.33 7.96 13.90
Interest Income (0.16) (0.27) (10.45) (1.27)
(Gain)/Loss on fixed assets sold/ discarded (net) - - (10.28) -

Operating Profit before Working Capital Changes 6.17 3.59 40.22 67.54

Adjustments for changes in working capital:
(Increase)/decrease in trade receivables, Loans & Advances

6.59 (4.05) (2,428.90) 195.56
and Other Assets
(Increase)/decrease in inventories - - 482.67 211.59
Increase/(decrease) in Trade Payables, Other Liabilities &

(29.34) 17.35 3,129.24 (276.02)
Provisions

Cash Generated from Operations (22.75) 13.30 1,183.01 131.13

Income Tax Paid - - (1.26) -
Net Cashflow from Operating Activities 116.58 16.89 1,221.97 198.67

(8) CASH FLOW FROM INVESTING ACTIVITIES
Purchase/ Disposal of fixed assets & Transfer to CWIP - - (1,793.86) (876.46)
Proceeds from sale of fixed assets - - 105.00
(Investment in) /Proceed from fixed deposit 16.60 (16.83) 16.60 (16.83)
Dividend Received - - - -
Interest Received 0.16 0.27 10.45 1.27

Net Cashflow from Investing Activities 16.76 116.561 11661.82 1892.011

(C) CASH FLOW FROM FINANCING ACTIVITIES
Proceeds/Payment from Secured Loans - - (124.18) 71.25
Proceeds from issue of Preference Share 275.55 -
Interest and finance charges (0.12) (0.33) (7.96) (13.90)
Net Cashflow from Financihg Activities (0.12) (0.33] 143.40 57.35

Net Increase/(Decrease) in Cash and Cash Equivalents 0.07 ]0.00 {296.441 j_635.99

Cash and bank balances at the beginning of the year - - 313.32 636.38
Cash and bank balances at the end of the year 0.07 - 16.88 0.38

••••
DEEP ENERGY RESOURCESLIMITED

(FORMERLY KNOWN AS DEEP INDUSTRIES LIMITED)
REGI.OFFICE:12A &14, ABHISHREECORPORATEPARK, AMBLI BOPAl ROAD, AMBLI, AHMEDABAD - 380058

Ph.: 02717-298510 Fax: 02717-298520, E-mail: cs@deepenergy.ooo; website:www.deepenergy.ooo, CIN:l63090Gl1991PlC014833
Standalone and Consolidated Statement of Cash Flow for the half year ended 30th September 2021
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Chairman & Non Executive Ditl ~trJc:::;;;-'
DIN: 03231054

Date: 02/11/2021
Place: Ahmedabad

8 Figures of previous reporting periods have been regroupedl reclassified wherever necessary to correspond
with the figures of the current reporting period.

(i) Prabha Energy Private Limited
(ii) Deep Natural Resources Limited
(iii)Deep Energy LLC

7 The Consolidated Financial Results includes Financial results of the following subsidiary companies for the
quarter and half year ended 30th September, 2021

6 As per the current assessment of the situation based on the internal and external information available up
to the date of approval of these financial results by the Board of Directors, the Company 1Group continues
to believe that the impact of COVID - 19 on its business, assets, internal financial controls, profitability and
liquidity, both present and future, would be limited and there is no indication of any material impact on the
carrying amounts of inventories, goodwill, intangible assets, trade receivable, investments and other
financial assets. The eventual outcome of the impact of the global health pandemic may be different from
those estimated as on the date of approval of these financial results and the Company 1Group will closely
monitor any material changes to the economic environment and their impact on its business in the times to
come.

NOTES
1 These financial results were reviewed by the Audit Committee, and were approved by the Board of

Directors, in their respective meetings held on 2nd November, 2021.

2 The above results for the quarter and half year ended on September 30, 2021 has been prepared in
accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS), prescribed under
Section 133 of the Companies Act, 2013, and other recognised accounting practices and policies to the
extent applicable.

3 The Statutory Auditors of the Company have carried out a "Limited Review" of the above results as per
Regulation 33 of the SEBI [Listing Obligation and Disclosure Requirements] Regulations, 2015.

4 The Company is not required to give segment wise revenue details and capital employed as the Company
operates in single business segment namely Exploration and Production.

s The Indian Parliament has approved the Code on Social Security, 2020. This has also received consent of
the Hon'ble President of India. The code when implemented will impact the contribution by the company
towards benefits such as Provident Fund, Gratuity etc. The effective date(s) of implementation of this code
is yet to be notified. In view of this, any financial impact due to the change will be assessed and accounted
for in the period of notification.

DEEP ENERGY RESOURCES LlMITEO
(FORMERLY KNOWN AS DEEP INDUSTRIES LIMITED)

REGI.OFFICE:12A &14, ABHISHREECORPORATEPARK,AMBLI BOPAl ROAD,AMBLI, AHMEDABAD - 380058
Ph.: 02717-298510 Fax: 02717-298520, E-mail: cs@deepenergy.oooj website:www.deepenergy.ooo

CIN:l63090Gl1991PlC014833
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